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Although AI adoption remains low in the industrial sector, value is already 

being extracted today from existing infrastructure and will be front of mind

for all manufacturing executives in the years to come.

• According to Capgemini’s research, more than half of the European manufacturers (51%) 

are already beginning to implementing AI solutions, with Japan (30%) and the US (28%) 

following in second and third.

• The same study also reveals that the most popular AI use cases in manufacturing are 

improving maintenance (29% of manufacturing AI use cases) and quality (27%). However, 

there are so many more untapped potential use cases for this technology

• According to McKinsey research, operators that have applied AI in industrial processing 

plants have reported a 10-15 % increase in production and a 4-5% increase in EBITA.

Why is AI perfect for manufacturing?

• Manufacturing is full of analytical data which is easier for machines to analyze. Hundreds 

of variables impact the production process and while these are very hard to analyze for 

humans, machine learning models can easily predict the impact of individual variables in such 

complex situations. 

• In other industries involving language or emotions, machines are still operating at below 

human capabilities, slowing down their adoption and making it harder to implement.
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Organization Name  Total Funding (USD) Top 5 Investors
1 Blue Yonder 1,675,000,000$                                    Panasonic, New Mountain Capital, Blackstone Group

2 Bright Machines 311,000,000$                                        Hercules Capital, Eclipse Ventures, BAM Elevate, SVB Financial Group, Lux Capital

3 Augury 294,000,000$                                        Insight Partners, Eclipse Ventures, Qualcomm Ventures, SE Ventures, Baker Hughes

4 Plex Systems 186,500,000$                                        Francisco Partners, T. Rowe Price, Accel, Apax Partners

5 Tulip Interfaces 152,500,000$                                        Pitango VC, Insight Partners, Vertex Ventures, Founder Collective, MIT Media Lab

6 Seeq 115,223,642$                                        Insight Partners, Madrona, Next47, Saudi Aramco Energy Ventures, Chevron Technology Ventures

7 TRACTIAN 63,700,000$                                          Soma Capital, Y Combinator, General Catalyst, Liquid 2 Ventures, Monashees

8 Sight Machine 80,400,269$                                          FundersClub, Mercury, Momenta, DNX Ventures, E.ON

9 Landing AI 57,000,000$                                          Lenovo, Intel Capital, Insight Partners, Samsung Electronics, Canada Pension Plan Investment Board

10 MaintainX 53,800,000$                                          Bessemer Venture Partners, Vulcan Capital, Amity Ventures, Ridge Ventures, August Capital

11 AssetWatch 53,137,997$                                          

G2 Venture Partners, Monte Carlo Capital, Ikove Capital Partners, Standard Investments, OUP (Osage University 

Partners)

12 Decisyon 45,145,000$                                          Plug and Play Ventures, Catalyst Investors, Axel Johnson

13 Guardhat Technologies 41,900,000$                                          Alumni Ventures, Silicon Valley Bank, General Catalyst, Caterpillar, Revolutionâ€™s Rise of the Rest Seed Fund

14 Litmus Automation 40,700,000$                                          Alchemist Accelerator, Plug and Play Ventures, Momenta, Belden, Mitsubishi Corporation

15 MachineMetrics 37,654,263$                                          MassVentures, Bolt, Tola Capital, Teradyne, Firebolt Ventures

16 Phaidra 30,500,000$                                          University of Washington, Section 32, Mark Cuban, Vela Partners, Mustafa Suleyman

17 Guidewheel 30,200,000$                                          Gaingels, Breakthrough Energy Ventures, Mana Ventures, Greycroft, January Ventures

18 Oden Technologies 30,150,000$                                          Atomico, EQT Ventures, LocalGlobe, Ion Pacific, Inbox Capital

19 Ambyint 29,018,997$                                          Mercury, Builders VC, Equinor, GE Ventures, Sustainable Development Technology Canada

20 DeepHow 23,120,000$                                          Techstars, Sierra Ventures, Qualcomm Ventures, Owl Ventures, LG Technology Ventures

21 Canvass AI 20,730,000$                                          Creative Destruction Lab (CDL), Government of Canada, Gradient Ventures, BDC Venture Capital, Real Ventures

22 First Resonance 19,300,000$                                          Village Global, Blue Bear Capital, Craft Ventures, Starburst Accelerator, Builders VC

23 Nanoprecise Sci Corp 18,969,710$                                          CIBC Innovation Banking, Export Development Canada, Sensata Technologies, Honeywell Ventures, Alberta Innovates

24 Material Evolution 18,919,805$                                          At One Ventures, Norrsken VC, Playfair Capital, HG Ventures, KOMPAS VC

25 Acerta Analytics 18,632,783$                                          Techstars, SVB Financial Group, Plug and Play Ventures, OMERS Ventures, M12 - Microsoft's Venture Fund

26 Raven Telemetry 18,114,258$                                          Export Development Canada, Tobias LÃ¼tke, Momenta, Celtic House Venture Partners, Chartline Capital Partners

27 Keychain 18,000,000$                                          BoxGroup, Lightspeed Venture Partners, Afore Capital, SVA, Nitesh Banta

28 DarwinAI 17,831,941$                                          Creative Destruction Lab (CDL), Obvious Ventures, BDC Venture Capital, Inovia Capital, Honeywell Ventures

29 Tignis 15,655,922$                                          DN Capital, Clear Ventures, BMNT, Ashmeet Sidana, Christopher Rust

30 ControlRooms.ai 13,750,000$                                          FJ Labs, S3 Ventures, Amity Ventures, Origin Ventures, Alpha Square Group
21
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Organization Name Description  Total Funding (USD) # of Employees
1 Blue Yonder Blue Yonder is a digital supply chain and omni-channel commerce fulfillment platform. 1,675,000,000$                                    5001-10000

2 Bright Machines Bright Machines brings together flexible factory robots with intelligent software, production data and machine learning. 311,000,000$                                        251-500

3 Augury Augury provides machine health diagnostics designed to help reduce downtime and increase supply chain resilience. 294,000,000$                                        101-250

4 Plex Systems Plex Systems delivers a smart manufacturing platform for making products. 186,500,000$                                        501-1000

5 Tulip Interfaces Tulip is empowering companies to digitally transform their operations its connected, IIoT-native, no-code frontline operations platform. 152,500,000$                                        101-250

6 Seeq Seeq is a software company that accelerates industrial process analytics for process manufacturing data. 115,223,642$                                        101-250

7 TRACTIAN Tractian is a machine intelligence company that offers industrial monitoring systems. 63,700,000$                                          101-250

8 Sight Machine Sight Machine provides analytics platform that helps address critical challenges in quality and productivity throughout the enterprise. 80,400,269$                                          51-100

9 Landing AI Landing AI applies AI and deep learning to help manufacturers solve challenging visual inspection problems and generate business value. 57,000,000$                                          51-100

10 MaintainX MaintainX is the leading maintenance and work execution software, designed specifically for industrial and frontline teams. 53,800,000$                                          101-250

11 AssetWatch AssetWatch is a deployable, remote, end-to-end condition monitoring solution providing predictive insight to enable proactive maintenance. 53,137,997$                                          101-250

12 Decisyon Decisyonâ€™s software products accelerate your IIoT data journey from aggregation to visualization, insight, analysis & decision thru action. 45,145,000$                                          51-100

13 Guardhat Technologies Guardhat is a multi-product, feature-packed intelligent safety system that integrates cutting edge wearable technology. 41,900,000$                                          11 to 50

14 Litmus Automation Litmus provides the solution to transform critical edge data into actionable intelligence that can power maintenance. 40,700,000$                                          11 to 50

15 MachineMetrics MachineMetrics is an Industrial IoT analytics and machine monitoring platform that empowers customers through real-time data. 37,654,263$                                          11 to 50

16 Phaidra Phaidra provides AI and ML solutions to accelerate performance in large-scale industries. 30,500,000$                                          51 to 100

17 Guidewheel Guidewheel is the era of AI and the industrial internet complex systems. 30,200,000$                                          11 to 50

18 Oden Technologies Oden Technologies is the intelligent industrial automation company, empowering manufacturers to achieve perfect production. 30,150,000$                                          11 to 50

19 Ambyint Ambyint provides artificial intelligence-based technologies that automates the process of companies in oil and gas industry. 29,018,997$                                          51-100

20 DeepHow DeepHow develops an AI-powered learning platform for manufacturing, service, and repair. 23,120,000$                                          51 to 100

21 Canvass AI Canvass AI is a platform that delivers industrial AI for industrial manufacturers, and oil and gas companies. 20,730,000$                                          11 to 50

22 First Resonance First Resonance develops ION Factory OS, a robust manufacturing production software that provides data insights and improves scalability. 19,300,000$                                          11 to 50

23 Nanoprecise Sci Corp Nanoprecise is an AI & IoT company that is revolutionizing the field of predictive maintenance by accurately diagnosing faults in machines. 18,969,710$                                          51-100

24 Material Evolution Material Evolution is a manufacturing company that aims to decarbonize cement industry using Artificial Intelligence and Machine Learning. 18,919,805$                                          11 to 50

25 Acerta Analytics Acerta Analytics is a software company that improves part quality in precision manufacturing through Machine Learning and AI 18,632,783$                                          11 to 50

26 Raven Telemetry A leading artificial intelligence company. 18,114,258$                                          11 to 50

27 Keychain Keychain is a CPG production platform that collaborates with retailers and brands. 18,000,000$                                          1 to 10

28 DarwinAI DarwinAIâ€™s Generative Synthesis 'AI building AI' technology enables optimized and explainable deep learning. 17,831,941$                                          11 to 50

29 Tignis Tignis develops predictive and proactive support solutions that capitalize on the profound advantages of real-time edge computing. 15,655,922$                                          11 to 50

30 ControlRooms.ai AI-Assisted Troubleshooting for Heavy Industry 13,750,000$                                          11 to 50

Total Raise 3,677,655,143$                                    

Top 50 Raise 3,670,058,954$                                    

Top 31 Raise 3,530,554,587$                                    
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