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Company

Total Raised

($mm) Latest Round Industry State

Founding 

Year Race Gender Company

Total Raised

($mm) Latest Round Industry State

Founding 

Year Race Gender0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

1 Faire $1,708.2 Corporate 

Round

E-commerce CA 2017 Latino Men 21 MURAL $192.3 Series C HR CA 2011 Latino Men

2 Brex $1,157.1 Series D FinTech UT 2017 Latino Men 22 Devo $481.0 Series F Big Data MA 2011 Latino Men

3 Compass $1,478.0 Series G Real Estate NY 2012 Black Men 23 Salsify $452.6 Unknown E-commerce MA 2012 Latino Men

4 Hinge Health $826.1 Series E Healthcare CA 2015 Latino Men 24 Auth0 $332.3 Series F Software WA 2013 Latino Men

5 Cityblock Health $891.3 Unknown Healthcare NY 2017 Black Women 25 Zume $423.0 Unknown FoodTech CA 2015 Black Women

6 SambaNova Systems $1,141.3 Series D Software CA 2017 Black Men 26 The Honest Company $503.0 Private Equity E-commerce CA 2011 Latino Women

7 BetterUp $569.8 Series E EdTech CA 2013 Latino Men 27 Incredible Health $97.3 Series B Healthcare CA 2017 Black Men

8 BlockFi $956.2 Series E EdTech CA 2013 Latino Women 28 Andela $381.0 Series E HR NY 2014 Black Men

9 Outreach $489.0 Series G Software WA 2014 Latino Men 29 Papa Inc. $241.2 Series D Other FL 2017 Latino Men

10 Indigo $1,394.0 Unknown AgTech MA 2014 Latino Men 30 Loadsmart $346.4 Unknown Logistics IL 2014 Black/Latino Men

11 Arcus Biosciences $647.1 Post-IPO Equity BioTech CA 2015 Latino Men 31 Form Energy $815.0 Series B CleanTech MA 2017 Latino Men

12 Carbon Health $622.5 Series D Healthcare CA 2015 Latino Men 32 Copado $270.8 Series C Software IL 2013 Latino Men

13 Flutterwave $544.5 Series D FinTech CA 2016 Black Men 33 Flywire $579.2 Post-IPO Equity FinTech MA 2011 Latino Men

14 Calendly $350.6 Series B Software GA 2013 Black Men 34 Esusu $145.0 Series B FinTech NY 2016 Black Men

15 Somatus $465.1 Series E Healthcare VA 2016 Black Men 35 InvestCloud $56.0 Private Equity Software CA 2010 Latino Women

16 DuoLingo $183.3 Series H FinTech PA 2011 Latino Men 36 Savage x Fenty $310.0 Series C E-commerce CA 2017 Black Women

17 Gympass $605.0 Series F Health & 

Wellness

NY 2012 Latino Men 37 SmartAsset $161.4 Series D FinTech NY 2012 Black Men

18 Stoke Therapeutics $130.5 Post-IPO Equity Healthcare MA 2014 Latino Women 38 Twitch $35.0 Series C Social Media CA 2007 Black Men

19 Chipper Cash $372.2 Unknown FinTech CA 2018 Black Men 39 Pat McGrath Labs $60.0 Private Equity Fashion NY 2015 Black Women

20 Letgo $975.0 Series E E-commerce NY 2015 Latino Men 40 Kin Insurance $263.2 Series D Insurance IL 2016 Latino Men

Top 20 Total $15,506.7 21-40 Total $6,145.7

Grand Total $21,652.4

https://airtable.com/appTolMiRbOFudS3O/shreX5pk54B4RlIMQ
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Total Dollars Raised 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Seed $62 $67 $100 $132 $202 $198 $257 $281 $396 $521 $435 $232

Series A $100 $152 $208 $388 $317 $413 $601 $606 $459 $1,186 $804 $335

Series B $118 $133 $302 $298 $522 $239 $707 $558 $791 $1,973 $1,573 $300

Series C $109 $106 $354 $167 $287 $603 $422 $749 $1,189 $1,781 $380 $303

Series D $12 $97 $13 $262 $118 $476 $363 $715 $125 $3,658 $672 $148

Series E $50 $30 $33 $17 $51 $600 $825 $217 $455 $1,870 $775 $0

Other $118 $85 $99 $203 $243 $633 $1,301 $855 $2,207 $3,206 $2,279 $1,312

Total Raised $569 $669 $1,110 $1,468 $1,739 $3,161 $4,477 $3,981 $5,622 $14,195 $6,918 $2,629
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% of Total Dollars Raised 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Seed 11% 10% 9% 9% 12% 6% 6% 7% 7% 4% 6% 9%

Series A 18% 23% 19% 26% 18% 13% 13% 15% 8% 8% 12% 13%

Series B 21% 20% 27% 20% 30% 8% 16% 14% 14% 14% 23% 11%

Series C 19% 16% 32% 11% 17% 19% 9% 19% 21% 13% 5% 12%

Series D 2% 14% 1% 18% 7% 15% 8% 18% 2% 26% 10% 6%

Series E 9% 4% 3% 1% 3% 19% 18% 5% 8% 13% 11% 0%

Other 21% 13% 9% 14% 14% 20% 29% 21% 39% 23% 33% 50%

Total Raised 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
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Total Rounds 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Seed 34 41 64 97 61 104 87 102 123 117 68 43

Series A 15 23 29 27 37 48 44 55 45 84 51 23

Series B 9 10 16 17 20 16 31 19 20 38 33 13

Series C 4 6 10 5 7 13 10 16 12 18 7 3

Series D 1 3 1 5 4 7 6 6 4 15 2 2

Series E 1 1 0 1 2 3 2 2 3 6 2 0

Other 26 21 58 90 78 134 119 160 156 145 111 93

Total Rounds 90 105 178 242 209 325 299 360 363 423 274 177



% of Total Rounds 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Seed 38% 39% 36% 40% 29% 32% 29% 28% 34% 28% 25% 24%

Series A 17% 22% 16% 11% 18% 15% 15% 15% 12% 20% 19% 13%

Series B 10% 10% 9% 7% 10% 5% 10% 5% 6% 9% 12% 7%

Series C 4% 6% 6% 2% 3% 4% 3% 4% 3% 4% 3% 2%

Series D 1% 3% 1% 2% 2% 2% 2% 2% 1% 4% 1% 1%

Series E 1% 1% 0% 0% 1% 1% 1% 1% 1% 1% 1% 0%

Other 29% 20% 33% 37% 37% 41% 40% 44% 43% 34% 41% 53%

Total Rounds 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
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Total Raised By Race 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Latino $371 $488 $881 $1,158 $1,078 $1,932 $2,693 $2,304 $3,835 $8,925 $4,139 $1,914

Black $197 $170 $212 $308 $636 $1,211 $1,691 $1,574 $1,669 $5,075 $2,470 $636

Black & Latino $2 $11 $16 $1 $25 $17 $93 $103 $118 $195 $309 $80

Total $569 $669 $1,110 $1,468 $1,739 $3,161 $4,477 $3,981 $5,622 $14,195 $6,918 $2,629
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Rounds By Race 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Latino 55 70 114 150 117 187 158 194 173 212 135 91

Black 33 32 61 89 88 132 131 157 173 194 128 76

Black & Latino 2 3 3 3 4 6 10 9 17 17 11 10

Total 90 105 178 242 209 325 299 360 363 423 274 177
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Total Dollars Raised 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

FinTech $74 $62 $81 $195 $122 $330 $490 $624 $874 $3,261 $1,137 $775

AgTech $5 $0 $23 $45 $170 $214 $293 $14 $553 $117 $32 $269

Healthcare $22 $32 $42 $138 $146 $136 $334 $295 $801 $2,186 $726 $222

BioTech $7 $50 $55 $106 $113 $250 $50 $130 $444 $718 $442 $178

EdTech $125 $103 $65 $34 $117 $72 $85 $185 $60 $738 $229 $138

Other $336 $423 $844 $950 $1,072 $2,158 $3,225 $2,733 $2,891 $7,175 $4,353 $1,048

Total Raised $569 $669 $1,110 $1,468 $1,739 $3,161 $4,477 $3,981 $5,622 $14,195 $6,918 $2,629
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% of Total Dollars Raised 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

FinTech 13% 9% 7% 13% 7% 10% 11% 16% 16% 23% 16% 29%

AgTech 1% 0% 2% 3% 10% 7% 7% 0% 10% 1% 0% 10%

Healthcare 4% 5% 4% 9% 8% 4% 7% 7% 14% 15% 10% 8%

BioTech 1% 7% 5% 7% 6% 8% 1% 3% 8% 5% 6% 7%

EdTech 22% 15% 6% 2% 7% 2% 2% 5% 1% 5% 3% 5%

Other 59% 63% 76% 65% 62% 68% 72% 69% 51% 51% 63% 40%

Total Raised 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%



Total Rounds 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

FinTech 4 5 16 23 27 34 32 54 53 61 47 25

AgTech 2 1 1 8 3 7 9 4 4 6 4 2

Healthcare 4 3 11 24 23 32 24 31 41 53 33 22

BioTech 4 4 6 10 10 16 13 14 14 16 6 5

EdTech 9 7 11 14 9 13 13 20 20 24 11 6

Other 67 85 133 163 137 223 208 237 231 263 173 117

Total Rounds 90 105 178 242 209 325 299 360 363 423 274 177
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% of Total Rounds 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

FinTech 4% 5% 9% 10% 13% 10% 11% 15% 15% 14% 17% 14%

AgTech 2% 1% 1% 3% 1% 2% 3% 1% 1% 1% 1% 1%

Healthcare 4% 3% 6% 10% 11% 10% 8% 9% 11% 13% 12% 12%

BioTech 4% 4% 3% 4% 5% 5% 4% 4% 4% 4% 2% 3%

EdTech 10% 7% 6% 6% 4% 4% 4% 6% 6% 6% 4% 3%

Other 74% 81% 75% 67% 66% 69% 70% 66% 64% 62% 63% 66%

Total Rounds 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
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