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https://markets.businessinsider.com/news/currencies/defi-crypto-800-billion-industry-billionaire-decentralized-finance-vesper-2021-08
https://www.cnbc.com/2021/10/06/nft-trading-volume-hit-10-billion-2-reasons-why-people-are-buying.html
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Source: Stratechery

Source: Stratechery, Not So Boring, Ethereum  

https://stratechery.com/2021/internet-3-0-and-the-beginning-of-tech-history/
https://stratechery.com/2021/internet-3-0-and-the-beginning-of-tech-history/
https://www.notboring.co/p/the-value-chain-of-the-open-metaverse




Source: Deloitte Insights
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https://www2.deloitte.com/us/en/insights/topics/emerging-technologies/blockchain-technical-primer.html


Source: Coinbase

https://blog.coinbase.com/a-simple-guide-to-the-web3-stack-785240e557f0


Source: Pitchbook, CB Insights, Coinbase, Tracxn

https://www.coinbase.com/cloud/discover/dev-foundations/blockchain-infrastructure
https://tracxn.com/d/emerging-startups/top-blockchain-infrastructure-startups-2021#Bitmain
https://www.alchemy.com/
https://www.bitmain.com/
https://www.chainalysis.com/
https://blockdaemon.com/
https://www.blockstream.com/
https://consensys.net/




Single-use Case Crypto: BTC
•

•

Multi-use Crypto: ETH
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Source: CB Insights, Social Tokens Guide

Wallets

https://www.cbinsights.com/research/report/what-are-stablecoins/
https://holla.substack.com/p/the-social-tokens-guide?


Source: CB Insights, Social Tokens Guide

Personal Tokens

Community Tokens

Creator Tokens

Applications
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Considerations
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https://www.cbinsights.com/research/report/what-are-stablecoins/
https://holla.substack.com/p/the-social-tokens-guide?
https://twitter.com/BobbyThakkar/status/1459302181597691904?
https://www.fwb.help/join
https://www.chiliz.com/en/token-details/
https://www.coindesk.com/tech/2021/05/20/introducing-desk-coindesks-new-rewards-program/
https://whale.me/
https://rac.fm/
https://rally.io/


Source: Decrypt, Pitchbook, CB Insights
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https://decrypt.co/79430/3lau-nft-royal
https://audius.co/
https://boredapeyachtclub.com/#/
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Source: Coin Telegraph, Fast Company

https://cointelegraph.com/news/game-developers-rage-at-pyramid-scheme-nfts-and-crypto
https://www.fastcompany.com/90718590/after-player-backlash-video-game-companies-are-quietly-scrapping-their-nft-plans
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Source: Decrypt, Pitchbook, CB Insights

https://decrypt.co/79430/3lau-nft-royal
https://www.fireblocks.com/
https://www.gemini.com/
https://www.circle.com/en/
https://www.binance.com/en
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• Can be subject to 
high volatility
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• Fragmentation of 
local and global 
regulations

• Lack of insurance 
for assets

• Lack of recourse 
for stolen assets

• High energy usage

• Potential climate 
harm

•

•

•

•

• More incumbents 
(e.g. Stripe) creating 
crypto offerings
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• Eliminate Barriers 
to Innovation Act –
bill for working 
group on digital 
assets

• Moving away from 
Proof of Work 
(energy intensive) 

• Use more 
environmentally 
friendly mechanisms 
like Proof of Stake or 
Proof of History

https://cointelegraph.com/news/ally-or-suspect-the-war-in-ukraine-as-a-stress-test-for-the-crypto-industry
https://www.theverge.com/2022/3/29/23001620/sky-mavis-axie-infinity-ronin-blockchain-validation-defi-hack-nft
https://cointelegraph.com/news/biden-signs-executive-order-on-crypto-authorizes-all-government-effort-to-consolidate-regulation
https://www.bloomberg.com/news/articles/2022-03-12/stuck-in-ukraine-crypto-startup-mobilizes-aid-in-fight-for-survival
https://cryptoslate.com/tech-giant-stripe-takes-the-plunge-into-crypto/
https://www.prnewswire.com/news-releases/crypto-ownership-nearly-doubled-in-the-united-states-latin-america-and-asia-pacific-in-2021-gemini-report-finds-301516148.html#:~:text=In%2DLanguage%20News-,Crypto%20Ownership%20Nearly%20Doubled%20in%20the%20United%20States%2C%20Latin%20America,in%202021%2C%20Gemini%20Report%20Finds
https://cointelegraph.com/news/biden-signs-executive-order-on-crypto-authorizes-all-government-effort-to-consolidate-regulation
https://www.congress.gov/bill/117th-congress/house-bill/1602/
https://medium.com/@novaraptur/proof-of-stake-vs-proof-of-work-solanas-environmental-impact-part-1-884bf338987a


Source: Galaxy Digital Research
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https://www.galaxydigital.io/post/2021-crypto-vcs-biggest-year-ever


Sub-Vertical Description

Infrastructure
Platform-as-a-service (PaaS) providers that coordinate and maintain access to the infrastructure that powers blockchains, such as dev tools and nodes, bundled with the underlying 

infrastructure needed to operate their systems, such as cloud storage and security.

Capital Markets & Financial 

Services

Refers to companies that primarily develop solutions for financial institutions and intermediaries to address issues of clearance, settlement, and data management, among others, as well as to 

companies that build new blockchain-based investment vehicles. 

Enterprise Services & Currencies
Blockchain services companies primarily develop blockchain operating systems, APIs, and protocols intended for multiple and varied use cases, or companies that act as general-purpose 

blockchain consultants, typically for enterprises. Blockchain currencies refers to companies that build unique and custom cryptocurrencies and tokens. 

Data & Analytics Companies building powerful tools for blockchain research that provide tools to query, extract, and visualize vast amounts of data from the blockchain.

Content Management & NFTs 

(Non-Fungible Tokens)

Content companies primarily operate blockchain-based content platforms, whereby publishers and creators establish immutable rights and ownership of content and engage in 

microtransactions for the usage of content. NFTs are blockchain tokens representing a unique, digital item, that allow individuals to buy and sell ownership.

P2P Marketplaces & P2P Lending
Primarily operate blockchain-based, peer-to-peer marketplace platforms, where users can exchange goods directly and without the use of an intermediary. P2P lending refers to companies 

that develop blockchain-based, peer-to-peer lending platforms which allow users to engage in lending transactions with peers, as opposed to traditional financial institutions.

Storage, Security & Regulatory
Storage companies that primarily store data with blockchain-secured technology. Security & regulatory companies assess risk from and to blockchains, build secondary security systems, 

blockchain security applications, or monitor cryptocurrencies for criminal activity by assembling an audit-trail of cryptocurrency addresses.

Cryptocurrency Mining Companies that primarily build or operate hardware, software, cloud-based pools, and other services for the mining of cryptocurrencies. 

Merchant Services
Refers to companies that primarily develop cryptocurrency and blockchain solutions for merchants and sellers. This category includes blockchain-based rewards programs, cryptocurrency 

point-of-sale kiosks, and merchant-directed blockchain consulting services.

Social & Browsers Social companies primarily develop blockchain-based social networks. Browser companies primarily build blockchain-secured web browsers, often including microtransaction capabilities. 

IoT & Identity
IoT companies primarily assign physical assets blockchain-secured digital signatures and establish trusted networks by which these physical assets can communicate. Identity companies 

primarily build identity management applications for consumers to record and secure identification data.




