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“Wait, there are more.”



Introduction
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We found that none of the traditional databases tracked 

venture backed startups by race so we decided to 

create our own

We scraped the internet as well as our personal 

networks to analyze 200 US based Black and Latino 

founders that have raised $1mm+ of venture capital 

funding

We updated this report using our 2018 report, which 

revealed 105 Black and Latino founders
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Key Findings
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1) The 200 founders raised $6bn of capital; the top 3 

raises represent $2.5bn or 42% and the median raise 

was $5mm

2) Women represent 46% of founders, but only 37% of 

capital raised

3) 53% of the companies’ latest funding was a Seed 

round, and 12% have been acquired or gone public

4) Software, media & entertainment, and healthcare 

represent 43% of companies, but only 26% of capital 

raised

5) The median raise does not vary significantly by city, 

but New York, San Francisco and Los Angeles 

represent $4.5bn or 76% of total capital raised
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Report Overview

Categories of the founders and companies in our report

RaceGender Latest Funding RoundFounder Roles

182
Companies

$6bn
Total Raised

200
Founders

2013
Average Year 

Founded

$5mm
Median Raised

Source: Crunchbase, Pitchbook and company reports.

Note: Dollars in millions.

54%
46%

Men Women

71%

29%

African American Latino

128

39

11
4 3 2 2 2 2

7 2

105

39

11 10
1 1 1 3 4

20

3
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200 Founders Represented

African American Men are Nearly 2 to 1 to 

African American Women, While Latino 

Women Are Nearly 5 To 2 to Latino Men

Median Capital Raised for Men is 3x 

Higher Than Women

Men Represent  63% of Capital Raised with 

African American Men Representing 56% of 

Total Capital Raised

Total Capital RaisedNumber of Companies Median Capital Raised

Source: Crunchbase, Pitchbook, and company reports.

Note: Dollars in millions.

109
92

17

91

50
41

$3,775
$3,366

$409

$2,252

$1,051 $1,201
$9

$7

$11

$3 $4 $3
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18 Industries Represented

Software, Media & Ent., and Healthcare 

Represent 43% of Companies But Only 

26% of Total Capital Raised

1/3 of Top Industries Represent Lower 

Medians Of $1-4mm, While Cybersecurity 

Represents The Highest Median 

Top 3 Capital Raises Were in 

Real Estate, Healthcare, and 

E-Commerce Representing 52%

Total Capital RaisedNumber of Companies Median Capital Raised

Source: Crunchbase, Pitchbook, and company reports.

Note: Dollars in millions.

39

20 19 18
15

11 10 10
6 6 6 6

16

$1,778

$650 $631 $622 $577
$465 $364

$236 $206 $175
$326

$56

$20
$13 $12 $10 $10 $7 $7 $6 $5 $3
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28 Headquarter Cities Represented

NYC & SF Represent 

54% of Companies

Median Raise is Consistent

Across Most Cities
NYC, SF & LA Represent 

76% of Capital Raised

Total Capital RaisedNumber of Companies Median Capital Raised

Source: Crunchbase, Pitchbook, and company reports.

Note: Dollars in millions.

52
46

20

12 10
7

4 3 3 3

22

$2,320

$1,411

$830
$590

$223$220$132 $70 $38 $34 $27 $132

$66

$27 $27 $25
$17 $16

$11 $11 $11 $10 $10 $10
$2
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19 Founding Years Represented

Total Capital RaisedNumber of Companies Median Capital Raised

Average Company Was 

Founded in 2013
Median Raise Has Declined

2012 Companies Represent 

44% of Capital Raised

Source: Crunchbase, Pitchbook, and company reports.

Note: Dollars in millions.

14

9 10

30

23

29 28

19

14

6 $515
$208 $271

$2,651

$285

$1,129

$606

$143 $160 $59

$23

$4

$10 $9

$2

$12

$3 $4
$2 $2
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Top 10 Largest Raises

Real Estate
Industry

$1,600
Amount raised

Robert Reffkin
CEO

Healthcare
Industry

$272
Amount raised

Isabel Aznarez
Co-Founder

Finance
Industry

$149
Amount raised

Jerry Nemorin
CEO

Real Estate
Industry

$133
Amount raised

Ryan Williams
CEO

Food and Beverage
Industry

$445
Amount raised

Julia Collins
Co-CEO

Finance
Industry

$169
Amount raised

James Gutierrez
Co-Founder

E-commerce
Industry

$503
Amount raised

Jessica Alba
CEO

Represent $3.7bn or 62%

Source: Crunchbase, Pitchbook, and company reports.

Note: Dollars in millions.

Healthcare
Industry

$149
Amount raised

Alexandra Marshall
Co-Founder

Finance
Industry

$190
Amount raised

Marla Blow
CEO

Education
Industry

$130
Amount raised

Jessie Woolley-

Wilson
CEO



Top 12 Of The 567 Investors
Made 149 investments in 17% of companies

Source: Crunchbase, Pitchbook, and company reports.

Note: In order from left to right and top to bottom of number of investments.
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Companies
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Please Reach Out As New Companies Raise Capital

Let’s Change The Face Of Entrepreneurship

harlem.capital

info@harlem.capital
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